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Indian economy is the eleventh largest economy in the world by nominal GDP. India is an emerging economic power
with very large group of human and natural .

It is expected that the private sector will be able to accept this challenge and prove its worth within the definite
time frame. In this category, all types of manufacturing sector like large scale, small scale and tiny scale are
included. Thus, private sector is quite dominant in respect of agriculture and other allied activities. But other
tech trends are more promising. These measures include both credit and non-credit measures. In spite of that,
the private sector of India was about 20 years behind the schedule as compared to that of other developing
countries. After reading this essay you will learn about: 1. Introduction to Private Sector in India 2. On the
other hand, large scale industries like iron and steel, heavy engineering, chemicals, fertilizers, shipbuilding etc.
But in India, under the conditions of shortage, price controls, dual pricing etc. Limitations 4. Government of
India is working to remove many trade barriers to services and tabled a draft legal text on Trade Facilitation in
Services to the WTO in  But in recent times, the problem of sickness is gradually increasing in all different
types of industry irrespective of their scale of production. But India, being a mixed economy, adopted a
middle course where it has judicially mixed both the public sector and private sector for their respective role in
development activities of the country. In this way, long term requirements of the economy are being ignored
deliberately and the required development of the essential sectors has been hampered. This sector employs
different types of people with different skill sets. These houses have gained the control over huge volume of
wealth and economic power. Private sector has now been allowed to participate in those basic, difficult and
strategic areas to compete with the public sector of the country. The example of this sector is all service
sectors which IT services, consulting, etc. The rise in inequality is compromising the pace at which India is
lifting people out of extreme poverty. Rather competition among the rival producers can enlarge the
production base and thereby can reduce the prices automatically. After independence, the national government
gave sufficient stress on industrialization. The Government of India has adopted a few initiatives in the recent
past. In order to overcome such gap, a series of measures has been taken by the Government so as to improve
the conditions of the private sector. The growing sickness of the public sector and the policy of economic
liberalisation introduced in India particularly after post period, i. All the privately owned production units are
come under this head. About three-fourths of total population in India lived in the rural sector. In terms of
value added to the products and services, this sector is the best sector. The country scored well in the Inclusive
Development Index on access to finance for business development. But after the introduction of New
Industrial Policy, , the Government has opened some areas like power generation, air transport etc. Disruption
caused by the policy may have dampened GDP growth in the short-term, but it could also prove to have
long-term benefits. The aim was to retrospectively punish tax evaders, as those with a stash of 'black money'
would face awkward questions. Thus, in recent times, private sector has been assigned with increasing role
and responsibilities in a developing country like India.


